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Singapore Management University (SMU) o

Incorporated on 12 January 2000

Set up as Singapore's first private university offering a style of education modelled
after US academic model

Six schools: the School of Accountancy; Lee Kong Chian School of Business;
School of Economics; School of Information Systems; School of Law; and School
of Social Sciences

Houses 15 research institutes and centres, most of which are collaborations with
industry partners, including International Trading Institute
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International Trading Institute (ITI) e

Trading Institute

To be the premier industry platform for thought leadership
In the arena of international & commodities trading

First in the world

to be set up within a university (Singapore
Management University) with specialist focus
on international trading

Unique public-private
collaboration

between International Enterprise Singapore,
SMU and leading industry partners

Engagement of industry partners
in advisory role and funding towards

undergraduate programme

Delivering education and training
focused on international trading at
professional/executive and
undergraduate levels

Conducting and disseminating high
quality applied research with an
Asian flavour

Providing capability development
consultancy services for trading
firms in Singapore and the region
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and International Trading Institute Wi ot

International & commodities trading sector in Singapore faced manpower issues: :
®» Over reliance on foreign talent |
®» Lack coordinated approach to developing local talent :
®» Lack platform to position Singapore as industry thought leader ,

International Trading Track (ITT) was launched in Singapore
Management University in 2006.

Undergraduate specialization to groom fresh young talent for the
International trading & commaodities sector.

Building on the success of ITT, International Trading Institute (ITI) was
set up in 2007 with seed funding from Singapore Government
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Highlights of ITl’s key achievements T

Started with International Trading Track (ITT) in 2006 for undergraduates at SMU, to
develop young talent for the international and commaodities trading industry.

ITT has been increasingly perceived as premier track of choice for SMU undergraduates
— in-take grew from 22 in 2006 to ~100 currently

High placement rates for ITT graduates, majority recruited by trading & related
companies, including our Industry Partners

Currently pool of 20 ITI Industry Partners and growing

ITI executive course offerings have grown from initial 4 to 14 courses in 2010. More
than 250 executives trained in 2009

Wide spread of applied research projects with topics ranging from commodity trading
simulation to commodity finance and trader’s psychological profile

Building recognition through ITI Guest Lectures and participation in industry events (eg.
ITI networking events, Global Trader Summit, Carbon Forum Asia etc.)



Public-Private Partnership model for ITI

International
Enterprise Singapore

S

Industry Partners

International
Trading Institute, SMU

International
Trading Institute
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Motivations and contributions in PPP model st
Government * Promote Singapore as e Provide political support,
(IE Singapore) hub for leading initial funding and

international traders. industry facilitation.
Private Sector e Corporate social e Provide advice through ITI
(Industry Partners) responsibility. Advisory Council

e Access to talent pipeline e Sponsorship funding for
ITT




Support from Industry

Trading Institute

Amajaro Singapore L ee Foundation

BP Singapore Noble Group

Chemoil Energy Olam International
Concordia Agritrading Shell Eastern Trading
ConocoPhillips Stemcor

Emirates National Oll Standard Chartered Bank
Compa Swiss Singapore

Fortis Ba Overss Enterprises
InterChe Toepher International Asia
International Enterprise Trafig a

Singapore Vitol Asia

Koch Refining International
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Engagement with Industry Partners ]

Trading Institute

ITI Advisory Councll

BP Singapore Concordia Agritrading ConocoPhillips
=\[e]e: Fortis Bank InterChem
|IE Singapore Koch Refining Noble Group
Olam International Shell Eastern Trading Stemcor

Standard Chartered Bank Swiss Singapore Trafigura

Vitol Asia Amajaro Singapore Chemoil Energy

ITT Sub- Marketing Sub- Research Sub-
Committee Committee Committee



Developing young talents through < SMU

UMIVERSITY

International

International Trading Track (ITT e s

: On the fast track to becoming a trader
P ra I Ses from boss SMU haa:st.art.cd a course to help jump-start a career in commodities trading, which is facing a slmllrt::i_g"e nI_‘-;kll]PrI {rm.lerr?, reprr.n.s VINFENT WEE
of international ‘I’

trading firm :

Interchem COO a-l'a -\-:u.l-l.l

praises SMU's
unigua programme

Well equipped for
a trading career

Cheng Xin Kal tells CHUANG PECK MING he enjoyed every minute of his
international trading prog during his busi . etudies at SMU
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"We are constantly developing our talent pool to ensure that our
company continues to grow In the fast-paced world of commodity
trading. The International Trading Institute is our partner in
talent development at both the undergraduate and professional
levels."

Concordia Agritrading Pte Ltd

BperRIe® “ The trading programme gave me a great deal of exposure to

ot i various elements of a trading career.”

st Cheng Xinkai
(2008 graduate; employed with Cargill International Trading)
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International

into SMU curriculum e

ITT was launched in 2006 as specialist track for undergraduates with Finance
major housed under Lee Kong Chian School of Business.

The Bachelor of Business Management

7 requ"?d COUI‘SGS_fOI’ ITT Foundation University Business
(under Finance major): Courses Courses Core

=Corporate Reporting & (3 courses) (6 courses) (10 courses)
Analysis of Financial

* .
Stgtemgnts € _ _ Global & Law of International
=Financial Instruments, el B Regional Trade can be

Institutions & Markets* S 5 m:s'; ‘) * (3();1':::;) | Sstudies doubled counted for
»Trade Finance (2 courses) GRS

»Analysis of Derivatives
Technology & General

SECUINIEE Entreprencurship _ CareerSkills | Education
»Enterprise Risk (2 courses) (2 half-courses) courses

Management (4 courses)
»Shipping Business ¥

=|_aw of International Trade Internship & Community Service (12 Weeks)

* Compulsory for Finance 36 course units required for graduation.
major Double degree programme requires additional CU.
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Experiential learning under ITT e

Trading Institute

» Overseas industry study missions (China, Middle East, Indonesia,
Vietnam, Malaysia etc.)

» Industry-related seminars and talks; networking sessions with industry
players, commodity trading simulation sessions

» Sites visits eg. Shell Bukom refinery, Jurong Island, Platts, Prima flour
mills etc.

» Active ITT student club — Merchants’ Club

» ITT sub-committee (consisting of Industry Partners) provides invaluable
advice and feedback on development of the track from industry
perspective
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Experiential learning under ITT e

Trading Institute

» Practical working experience through internships with trading
companies commodities trading companies (especially oil and agri-
commoditly sectors) & related sectors such as shipping & logistics,
trade finance.

» Companies which ITT interns/graduates have worked at/joined
Include:

Noble

Louis Dreyfus

Shell

Sopex Asia

Stemcor

Simpson Spence & Young
Trafigura

and many others...

Bunge

Cargill

Concordia
ConocoPhillips
Emirates National Oill
Company

InterChem

IDS Logistics

Olam
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Experiential learning under ITT e

Trading Institute
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Continuing Training & Education for Industry e

To complement International Trading Track, ITI
also offers professional training for industry:

« Comprehensive coverage of major
commodities/products from oil & gas and agri-
commodities to emerging products such as emissions
trading

* Operational functions such as trade finance,
shipping, international trading law etc.

* Public courses and customised programmes
tailored to meet the specific needs of individual
organisations

* Expanding course offerings through
collaborations with Education Partners (eg. Energy
Management Institute, Institute of Chartered
Shipbrokers)
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Continuing Training & Education for Industry e
i1 rotesson o s o
Commodity Market Investment Mail -2 2010
Agri-commodities Trading Fundamentals Mar 3 - 52010
Futures, Options & Derivatives (for Energy Industry) Mar 23 - 24 2010
Biofuels Market - Trading and Risk Management Mar 24 - 25 2010
Energy Trading Fundamentals (for Energy Industry) Mar 25 - 26 2010
International Oil Trading Fundamentals Apr 6 - 8 2010
LNG Market Developments and Trading May 4 - 5 2010
Energy Derivative Operations and Controls - May 6 - 7 2010

From front office, mid office, to back office

International Oil Trading Fundamentals Jul 20 - 22 2010
Shipping Business Fundamentals Alig 17 - 19 2010
Commodity Market Investment Sep 27 - 28 2010

International Oil Trading Fundamentals @Fl 26 = 28 2010
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Building knowledge — focus on applied research e

ITI aims to be a leading centre for applied research into trends and
developments in international trading with a distinctive Asian focus.

ITI-funded research projects should create significant impact and have practical
application to the industry.

» 2 research funding cycles a year. Research proposals are evaluated by the
ITI Research Sub-Committee comprising of industry players.

» Published results will be shared via various channels such as public forums

and/or research reports.

* We invite global firms to be our partners in commissioned projects or as
participants in collaborated research.




Building knowledge — focus on applied research

Creating a Better Commodity
Trading Simulation - A Multi-Agent
Approach

Cheng Shih-Fen, Assistant Professor of
Information Systems, School of
Information Systems, SMU

Singapore, The Energy Economy —
From the First Oil Refinery to the
End of Cheap Oil

Ng Weng Hoong, EnergyAsia
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International
Trading Institute

A Tool for Psychologically Profiling
Traders

Anil Gaba, Professor of Decision Sciences,
Dean of Faculty, INSEAD

J. Neil Bearden,Assistant Professor of
Decision Sciences, INSEAD

Commodity Finance — A Primer &
Cases

Prof Annie Koh, Academic Director, ITI

Maureen DeRooij, COO, Origination and
Client Coverage, Wholesale Banking,
Standard Chartered Bank

Yong Meng, Adjunct Faculty, SMU
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Events in 2009 v

Trading Institute

17 Dec 2009 ICS-ITI MOU signing ceremony at ICS' Annual Cocktail

6 - 10 Dec 09 ITT Industry Study Mission to Malaysia
6 Nov 2009 Guest Lecture Series: Hedging and Risk Management in Petroleum and Agri-Commodities
Markets

30 Oct 2009 Guest Lecture Series: Bubble, Bubble, Toil and Trouble - An Introduction to Momentum-Based
Technical Charting

26-27 Oct 09 Carbon Forum Asia 2009

07 Oct 09 Guest Lecture Series: Ahead of Kyoto - The Chances For A Global Emissions Markets, Fact or
Fiction?

07 Oct 09 Visit to ChemGallery at Jurong Island

25 Sept 09 Guest Lecture Series: Trading in the Global Iron & Steel Industry - The Cargill Perspective

11 Sept 09 Guest Lecture Series: What's In Store For The Last 4 Months of The Year - A look into the world
of Oil, OPEC and the Financial Markets

29 Jul - 7 Aug 09  ITT Industry Study Mission to Vietham

20 - 24 Jul 09 US Ag Commaodities - Risk Management Workshop

27 - 29 May 09 3rd Southeast Asia Grain Transportation Conference

26 May 09 Global Trader Summit 2009 (GTS 09) - Lunch hosted by ITI@SMU

13 Mar 09 Guest Lecture Series: Key Lessons from a Constructive Review of Major Corporate Crises from a
Risk Psychology Perspective

6 Mar 09 Guest Lecture Series: Petrochemicals Industry

9 Feb 09 The Impact of the New Obama Administration Policies on Global Trade and Recession



18 Dec 2009
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27 Oct 2009
14 Sep 2009

8 July 2009
27 May 2009

28 Apr 2009

22 Apr 2009

10 Feb 2009

URIVERSITY e
Growing recognition of ITI & ITT o e
MOU on shipping training programme signed
Black or Yellow gold? Channel NewsAsia
Oil price 'could again exceed US$100 next year' The Straits Times
Experts say oil prices could rise to US$85 by end-2009 Channel NewsAsia
Educating future shipping magnates The Business Times
S'pore set to boost status as energy hub The Straits Times
Commodities sector set for big boost The Business Times
Spreading the flow The Business Times
S'pore in fast lane as maritime hub The Business Times
Protectionist measures can push US deeper into recession: Expert The Straits Times
Stern Stewart: American recession to last till second half of 2010 Lianhe Zaobao
Investor Jim Rogers takes issue with US policies The Business Times
US must avoid trade barriers, say experts my paper
Asia should brace itself for protectionist policies from US, Europe Channel NewsAsia

26 Jan 2009

ITI sees continuing demand for training in trading The Edge Singapore

9 Jan 2009
January 2009

SMU to offer professional courses in energy and shipping Channel NewsAsia

The Growing International Trading Space at SMU SMU Hub
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International
Trading Institute

MOU on shipping training programme signed

By VINCENT WEE

[SINGAPORE] Mare optlons
will be opened up to peopls
interested in joining the
shipping industry with the
slgning of & memorandum
of understanding (MOLU),
for the training of industry

brokers, managers and
agents, [nstitute of Char-
tered Shipbrokers (IC5) and
the Imternational Trading
Institute at the Singapore
Management University
[TTIESMU yesterday.

which is madelled after e
axisting ICS distance kearn-
ing tutorship pregramme
and prpares candidates
take the professisnal quali-
fving examinations or the
foundation diploma con-
ferred by [C5.

L.

Edﬁcatinj fﬁure shipping magnates

A concerted effort is needed, writes CHRISTOPHER CHOW

THE solid foundation of Singapore's marntime success and its standing as a m
maritime hub does mot mean that it can afford to rest on its laurels - the industr
been becalmed by the recent global economic downturm.

Simgapore in particular faces increasing competition fro... .. ccgedeea;
. 5 in recent years most notably from China. A concernted effort is required to
i e o # Nt only maintain but, more importantly, to expand this competitive edge

. ower the longer term.

also in terms of human re
human capital gap has bn
academia inta & partnership
the maritime indusiry.

Government bodies such as
sector-led bodies such as the
professional bodies such as
are constantly seeking to buil
a wanety of ways. The impa
Looking towarda the future: facifities, as well as new play
A combined  govemment-
academia-in

approach ) .
wil help oeveiop Singapore 1S Part of this capacity devel

Mo 3 cemre of manome academic endeavours aimed at enhancing Singapore's technological
edge in the indusiry. Singapore established the $100 millicn Maritime

excellence
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THE GROWING INTERMATIONAL
TRADING SPACE AT SMU
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Imnowation and Technology Fund (better known as the MINT Fund) in
2002 to help industry players and research institutes transform concepts into commercial results,
with the aim of developing Singapore into a global maritime knowledge hub by 2025.
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tion in the shipping indus-
try. Courses to be offered in-
clude Shipping Business,
Ship Sale and Purchase and
Tanker Chartering. Applica-
tions can be made through
ITIGSMU at

wwwe st ecu. sfcentre:

SINGAPORE : Singapore Management University (ShU) will
soon offer new professional courses in the energy and
shipping sectors.

This has 1 be beth in =ms« |11 5285 continuing demand for training in trading

ch is a tripartite
Enterprise

has signed deals
I} and the Institute

fer courses based on

. fculum.

Port Authority of Singa-
pore’s Maritime Cluster
Fund.

In addition to providing
a shate of professional edu-
cation courses for the indus-
try, the conperation will al-
50 bring in guest lecturers
and speakers for talks open
MU under-
re enrolled
wmal Trad
the Bach-
i Manage-
najor) de-

Tave
since lanoary to jo 2
valop and deliver ship-
plng-related courses with
the objective of raising pro-
lessional standards across
thee shipping industry

"This joint Initiative
would make the profession-
al qualification more acees-
sible to residents of Singn.
pore and the region. [t will
be a step in the right diree-
tion in achieving Singa-
pore's vision to be an inter-
national maritime centre,”
sald ICS chairman Captain
Subshingshi Dt

Mupanwhile asseciate
professer  Annie  Koh,
ITIESMU academic direc-
tor sgid: “Through our part-

hip with ICS, ITHRSMLI

3 10 Fe out to the
pping lraternity which
furms a crucial link in the
international trading value
chain.”

professionals in the industry with continued educstion

= energy markats.

s such as Shipping Business, Ship Sale & Purchase and

Students will be prepared to take professional qualifying examinations that are recognised globalty.
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A few words from industry and students S—

Trading Institute

On ITI Professional Education courses:

“... Overall | appreciate the real-life examples shared by the trainer to explain the theory.”
“Highly informative and instructive”

“Very good introductory course in grains operations”

On ITT students:

“She has done many things in her time here... she has done swaps assessments on her
own... she got the assessments right every time after just one try. Nice job!”

“...the workings of your organization which certainly produced very impressive results. We
had been conducting interviews for the past 2 days and other graduates couldn't hold a
candle against any of yours.”

On ITI seminars/talks:
“Thank you for organising such a great event, | enjoyed it hugely.
“Congratulations to a job well done...I lap up every single minute of it...”

“Thanks so much for your seminar yesterday - it is both interesting and thought
provoking.”
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Collaboration with other institutions ntrnation|

Trading Institute

Invitation to universities, institutions, research organisations to
develop academic partnerships with ITI/SMU

» Particularly in the field of international and commodity trading
» Focusing on Asian region eg. Taiwan, China, India etc.

Some examples of collaboration:

University of Petroleum and Energy Studies, India — Global Energy MBA
Programme

INSEAD (Singapore Campus) — Research collaboration




THANK YOU

For more information, please visit

www.smu.edu.sg/centres/iti

Contact us at

iti@smu.edu.sg
(65) 6828 0430

Christopher Chow
Tel: (65) 6828 0503

Jean Chia
Tel: (65) 6828 0967

Singapore Management University 90 Stamford Road #04-27 Singapore 178903 www.smu.edu.sg/centres/iti




